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FM AMEMBASSY LIMA 

TO SECSTATE WASHDC IMMEDIATE 9880 


LIMITED OFFICIAL USE LIMA 3857 

DEPT PASS USDA WASHDC IMMEDIATE 

E.O. 11652: N/A 
TAGS: EAGR EFIN PE 

SUBJ: CCC: PERUVIAN PAYMENT OF $1.2 MILLION CREDIT 

REE: A. FULLER-PREEG TELECON MAY 4, B. STEIN-FULLER TELECON MAY 5 

1 . EMBASSY ECON OFF P.M. MAY 4 RAISED QUESTION OE NON-PAYMENT OF 
CCC CREDIT WITH AUGUSTO HERMOSA, FOREIGN EXCHANGE MANAGER, BANCO 
DE LA NACION. HERMOSA, WHO IS RESPONSIBLE FOR ISSUING CHECKS TO 
PAY FOREIGN OBLIGATIONS, EXPRESSED SURPRISE THAT A PAYMENT MIGHT 
NOT HAVE BEEN MADE. AFTER CHECKING WITHIN BANK HE CLAIMED GOP HAD 
HAD ENOUGH EUNDS ON DEPOSIT IN PHILADELPHIA NATIONAL BANK THROUGH- 
OUT APRIL TO COVER CCC PAYMENT AND VARIOUS OTHERS DUE DURING THE 
MONTH. HE SURMISED THAT POSSIBLY ON APRIL 12 OR 13 THE BANCO DE LA 
NACION'S ACCOUNT IN PHILADELPHIA NATIONAL DID NOT CONTAIN 
SUEFICIENT FUNDS FOR THE PAYMENT AND THAT WHEN ACCOUNT WAS 
EVENTUALLY REPLENISHED PHILADELPHIA NATIONAL OEFICIALS HAD 
FORGOTTEN ABOUT PAYMENT DUE TO CCC. HERMOSA SAID HE WOULD 
TELEPHONE PETER LONGSTREET OF PHILADELPHIA NATIONAL IMMEDIATELY 
(LATE PM MAY 4) AND ALSO SEND TELEX TO BANK TO RECTIFY 
SITUATION. 
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